ojJIoJI ^glgjuUJ pigJI jjjj ill 



I 



JLLuU nmlj nll jb> 3 Q rnill 

Saudi Fransi Capital 

J-&I P Jp-j <4 _qo_JI <p pJj 
Y * \ “V Y 




Qjj gamJ I jlpj 



4 a <5 II O-ali La^ 0 , AV 1 -lie I a .i I /C N , ^ 4 ,i > n i .i dliS*jLll pp ^ <n AjJI JpJI ju IiJ|-a 

0 ,A La^-> p3*iLi jUi! (Jjljjll ill 1 a -J I 4 a <5 II Ja copa £-Li) '(/'J jLila A,Y JjIcJill 4-iJl a-^l 

<p Y.y \ , 0 (_ s -l £ - 4 a |5 II i_i I "ijjl-Jj jij^*i!l (jxoaiJI Cdl^j-JI p (j nil O jjUl J .(.^jxi.j jLila 

Jp-iJI ia-iS pi_axj 

oleLiiUI J a a (J^ j "<J) « £xJp . c-l^a-v II d a L\'i all J a 1 1 . - ■ E ~'3 ^ ^ n ^ ‘">a If-I 

, i m \ \ , **il a ^ I < a I I d " g ' j i ** i*Sl I i \ ^M p- 1 t-% C j y d ill al l , **il a . \ ~v 1 1^ i I i a I I pi La C j y d IJ 1 fi i^C i i I I 

4 “ i < i n t _^al a~> *iLi pjl iJ j <n I I j Jj jllflJI £-LUs e-IJ .pipll X N , Y j X N , Y ^ XV, Y o a 1 1 

jUtJ 4^ p,j (GULFUNIAB/AN Y * ) pahl! gJJI jLJ pp, p J£ ciiK .XV, o 
/£ • V-) iaUI oLs^JIj pLpLl ^jAs (TRDUNION AB / A W ♦ ) pahll c^jUaJI 

.Ulidjl jS^I (TAPRCO AB 

JpJs jl J op JpJI (j-o JJ C. £_a diULa-a iiJjJi Jl Ij ^-aljl <_£jUj ij jjLflJ lILsj 

(_£j J Jpjj *il 4 j| pJjl jjxujj i_j — ilj i J ii^a'wi j jA. ^a ^ s Sj^sll 

. l^i a '<11 jl_a luI ,_^ 1 a I ( j^a ^ 3 V> 1 1 Jl a£-l jl~<AS Lo*ill jAa-s I 4 4^j <7ill 

4_i^jlA 4_ixuljJ Jjh^vjJI oLiH-Jl.c' JjJ iu ( _ s _l I 4-^ Jj) a <n II 4_ujjJI 4*\ l^oJI ^ a ml 

^jLkJI (j-'All ^llUI^qII 4j tuljjJI pplx'll (Jx&Ij Jajj «7i J^J-^A-~) 

f^ya t_jlla Y ♦ V, * * * t_jjULi Lq jUd luI tjjl i^i^l lAij .4 \ a ola. Cdl jl (j mi (_ 5 J£- J^judaJJ 

A , * ) .(ju.j jLiIq Y Y , ° 4 a K~< ' t Y * N 1 ^LaJI 4_L=kjLkJI 4 _laoIj jJI ppLcJJ 4JJI sic- dLLoJI 

(Vaa\j\ iAd\jIi , .j,.W>jA\ X ) .(^^oj-ol J jlxLa 

jljJLLtuI ^ S-icI <11 xi 1 1 jl J a?< ml (_ 5 J£- 4-iJj a mil iujjJI 4*\ If'^ll ^jli diiLjl jjL^qJ UiLij 

jlddu Udl ^ ddjl ^ pLafc^l jdL Jj Jlj dLub^l Jj Jl Ijl T liJI JjjlJI jU col ^ 

(^\Ij\ : j,.WxJ\^ .^jjLaJJ 

J CdljLax. ^ a (.jjx >.j jIJ-q ^,Y) .I.J jlJ^ ^ i_ >jlAj Lq Jl CjIjLqIIj col Cs a Ij 

^ qSIIj ^IjSn Sj_JIj o* Sjjl uJI CdldLJJ I Uj JJj cY • N 0 ^| J| 

^Vlj\ '■ jJi l/Mil\| 

l-~i U->- *il c(MBAC) 4o J j a dil l J^jJI ^3 4_d-3j i^iqII 4_iC.^lllj ^'“Ac.^ll 4jLJJ ^.LaJI lAsj 

^Vlj\ '. j,.N i/villl .(_>AljJ*i!l S Jla jl a <n l J j >jJ 4 dJ ja mi l J^jJI (_^J 

\ i i 2 -^-° caqjJLcoI Ljil (SAICO / A ^ * * ) ^jjLaJI jj-i-°Llil 4_i Jl 4_ijj_aJI 4^jJJI cJ^-l 

^ col jljcual 0*iLuacJj I ^gJI Q-fcl 3^ 03 Ao YA,l) .qu.j <Iq 

.5p-AJI (jIi-oLi ( _ S J iaUJI (^^-jj-qI (j^ilo i * ) N 0 * ^ Jl 4j^Jj*i!l 

^\ij\ jAjjQ ■ J ..\ li^nlll 







Italfdil jlfjJJI JliniJI JllSjiLill nmiiil 


iodiJI 

(ijd^a-ui JLj jjxia) 


y.jJui 1 


pi 2£ pill 



\vx,\ 


X<\^- 


i Y,A 


^fljJJ j JJ 1 


U,A 


XA,1- 


YY, ♦ 


cflL*xrtl j is UJJ (jJajUl 


\,r 


XA,Y- 


Y>,Y 


iSUUJ 


AY, > 


XV, V- 


>V,V 


^pllJI jUlcoU l 3 . 1 UII J >a II 


Y, A 


XV, Y- 


Vi,- 


iljLkJI L_)djlj'i!l ^Ljj^! idjja mil 


•. j.Sia^aW 




(jjgaLJJ JUj Jgilo) nnirill 


. mi~> JJgl 3 J jiSill f nmmill 




XPuJI 


jAI 


A^pJI 


viya 


XY,o_ 


N Y,Y 


f-Loj'ill Jjjua-Q 


0 V,V 


XY,A- 


AA,o 


i*l 1 1 m — 4 -ixo 1 »i J I Lc. 1 \ 1 1 1 4 -i J^_a_J 1 


YYY,A 


XY,A- 


YN,N 


i 3ila"illj icUUI ii J j_a in 11 


N A i , 1 


Y.o, A- 


lo, Y 


i^j j " ' Ij 1 ~ 1 1 ~v i*n 1 1 ii a hi II 


NVVA 


X Y,« 


NV,- 


j-io-aJJ pL ^Jl 



‘.ji.Si^ftW 



^giJI iO ^ini. jll ^ggwll jiligo ciSp. 



Y,-*> n 




0,A0* 

^^:.. N Y: • • \:> • Y:** Y:** 

jJ^sSJ •• jd i i OfiW 



QjjgamJI dillall ^ggnill JljiijgnJI ibl 



Jp> 

d-i-a-j jJI 


jla jouJI 
X plxll 4 jIoj 


pUI 

7- 


put 
x (^apt 


pi 


PJil pj Ppi 


^ Y,o 


> 0 , .- 


• A- 


N A- 


o<AVl 


SASEIDX ^ in > p 'j II ,u || j-diJ-Q 


AA 


^ ^ A- 


N ,Y 


N , Y— 


N Y <VA ♦ 


SASEPETR iijLPjjlJI ciUUUI 


^ ^,Y 


^A,o- 


Y,Y- 


Y,Y- 


YcOA'l 


SASEBNK iJUl ciLa JJIj JjUJI 


^,Y 


A,o- 


*\,A 


VI- 


1 A 0 1 


SASECEM ola-coj 


>o,Y 


^^,V- 


VY 


>,A- 


^ ♦ AY 


SASETEL oLapJI 4alSjj 0^1x033^1 


r\y 


>Y,V 


♦,V- 


* A- 


o< • • 0 


SASEBULD dUJIj -upJI 


\0,\ 


Y* A- 


Y,Y- 


>,*- 


VcYA^ 


SASEREAL ^jlUl ^pJI 


>Y,Y 


N Y,o- 


YA 


Y ,Y- 


N cl * Y 


SASEINDI kcLuUI ciljUlco^l 


> 0 ,. 


U,V 


Y,Y 


♦ A- 


> c • AY 


SASEENER ixaJJI pi pij isLUl 


Y^V 


YY,A- 


♦ ,Y- 


YA- 


Y<o 1 A 


SASEINS pahJI 


YV,Y 


U,A- 


♦, 1 - 


Y,Y- 


OcYl 0 


SASEAGRI 4JIJJI ciUlluJIj idjjJI 


A,V 


YYA- 


• ,A- 


1 , 1 - 


^ < V > W 


SASERETL 4$pJI 


YV,- 


> o,._ 


1A- 


Y,V- 


0 c ♦ V * 


SASETRAN JUI 


AA 


Y*,«- 


N,o- 


Y,Y- 


AAYo 


SASEHOTE i^UJIj pLJI 


YYA 


\\i- 


*\,A 


♦ , 0 - 


YcA^o 


SASEMINV jjjGJI jUlco^l 


A,o 


Y o,A- 




V,o- 


> -<VAY 


SASEMEDI pJlj p^l 



^ia-o (5d >4 I ^^xo^Vi •■jd i^C'W 



IeIdjjI jlsLl j imSI l jLSjmJI pmi i il 



4 qiQ|I 

JLj jjxio) 


XjpJI 


pi 


ppjl 


YYA 


X*\A 


*\,Y 


(jjiallil gJJI jLUl 


M,1 


YA,A 


M,- 


(j-J-allil ^jUJI jUj^ll 


1 A,o 


YA,A 


YYA 


iaLaJI CilSJaJlj ioLg 3 


oAA 


XA, 1 


>Y,Y 


pallil Loj| 


YA ,1 


Xo A 


N Y, • 


d iA \ 1 Q 1 1 ^ \ \ Q 


jl V j.N ii^aW 


nmlriil ri 1 ngnryll . "il 1 remll ."ilrlniA 1 


z jisd.\ ^ijLUl 






4 ^ pj| 


Y * U pp Y 

Y • N A jj! p ^V 






i_ aJjJlj 4 P i ia" II jl j-a £_ilu 3 j 
(J-iqUI iaLaJI 4 -x-s-cL-j-ll 


Y • M jj! p YY 






(J-iqIJJ ^-ijJI dLJIj (£ 1 4 _ilj i__ 3 j*^LLq 


Y • N A jjI p YY 
Y* U jolp Yo 
Y* U jolp Y^ 

Y • > A jjI jxs Y^ 

Y ♦ N A ^ojLa Y 

Y • > A ^ojLa Y 






a in II i_ 3 jjJI 

J*\ a qII .Uc*cj 
iaLaJI Cila-col 
CiLiLfl-jJI j iiljpiJI CiLajULI (jxujjl 

j_i pCill j-a£. (J-iax 



Y • N Y Y LoS jl a in^ll O :4 Ji la 



(J^l Sd ^jULLcxjI 4. \ -s. g. *\ q jL=J*i! 4_iooop O /XI \ I ^ c4JLq (3U-»9^ (£** ^T 1-4 S ^£. J ^1 Iji) J) na % ^ ^ i 1~»Q 4 oLq j IaiCi II ^Ig.lAl (_)J^jja-i lj-fi> pA 

. CjLq ^L a_JI is J JLj^l oJj *i! ^5 c4_fijl_i LgJil J CM* \ j jl ju^lA ^Jja 4_2xLLq oLa J) la id pi jJUol ^ pJI ^3 J .4_J_a_Q 


















djJloJI (JlgiulU ^ogjJI jjj I 






JLLul ±3 nm ij n II jb> 3 Q riiill 

Saudi Fransi Capital 

A -»Vl P Jp-J td—aC-AJl P j-L i_*j 

Y * \ A jjljoi Y 






^ihll JglcUl jnhn Jgn jliil g oinJLszJI jLdlJI 



j toj^ j-a £-=»-ljJ i '">• tfrljxtaJl 4 3 l-Ma II ^3 dtjdLjJI ^jjJ Lgj mla. 4 'j^dl jl j todl C (j *\ I 

Z. \ , Aj X Y, Y j X N , \ oil' t_j tulj jj jjt. jl J j ^a--t all dljjLj j jjj -ill Jj-illj to 

XY,Y c a I \ i_t in ' \ 1 ni *ji j LlLaJlj LilLiajjj jlj-tol (j-o ^-pji PjjP tils — ^ p -PIP' 



.JIjlJl.ykXYAjXVAj 

jl-jUl jj-to £ja.ljJ I— I '->• tdlja^t II 4{iL-M.all ^3 jjJI ^Ljjua LgJ ujlLs. 4j jJ-todl jljjjjdl cl-lJ 



tj^P JpC 3 
4 jjjW II L>jj£ jj-to X N ,V 

Pp ip ij-^ JpA P 



iu1j jjjoJI £_=».ljj La^ <XYA 4j tulj gtjj^ giljJi <XV A 

.XY, Y ^jAl a a \l > d" . .. 1 — ^ \\q II jj^oill Ijj L£ t '/.\ , N d > ,.,\ > 

gollj ^jJc. plijdljJI ^jjJ Lgi — to 



9 _todl C$11 

£-J*-ljJ j-ua. LT® A' II jj-toJI £-ijjl Laloj <X * , 1 4 ' mim ^yjJajjl jj-to £ja.ljjj i/ * , Y 

.UgAa JlO-l Z. * , 0 4 \ mim jjj^. .''jj <Cu j£-ll jl j-tol ja '—I » a"'jl j iZ. * , 1 4 ' mim pLajdl jj_toJI 

(pajoll j} ! jj YY,V :ujjj Xi , i Jjjl-oj pLj'^LUI (j^l ^LiJI iaiuJI jLxjjI 

4-oJaj-Q Jjoa^Ij JLoil > a» iA J-a-j j i_i 1 1 1 S^>lijJI > a» iA i_n in' 

(Vx»\j\ t\d\jd : jAlcu&!V) (jAj a A"' I 

^L*J1 L-o jo J '-ojd ^ ^ * , * * * ^jLa£- J ^oLqjlII jLiJt j A a *\ 1 1 jojj ^ jo 

^a Aa'vll 4_QjiLttLo t _ s -ic- jLut)ll (jA sa c_a j(p >n“ 6J*iL» <Y ♦ N*\ 

^kL. ’.ja^a W ) .Y ♦ Y ♦ ^UJI J^Lto XYY Jl XI 1 

jJt to (jl^ t_SjjLtaJI jJt to JaLiojl jlj-oo tot ^oLoolII ^j^j-oJt i*l‘< vll f_y±xij J^t 

. 4_L=>-Sn ^jtj to^l Cjtjj to J Ui£. J*bLi. (_gjo tOLQ JSl ^jJt (jAa-^'\t ja ^LqjlH JLa^jJ t <-9jjuz 

(\_u\j\ Ao\jo jAj-fiuCt\V) 

j (j nit 4 a ni“ j 4jLtoj O*ilo 4jjj^Jl Cjljo-toJ (_gj g /T« 1 1 £-ajJI P'tJLlt j-laa ' Sj (j-t^t 

(Soj\ j ■ j.S i/^aW^ . (^jfLoj-at j^l j J jlxLo N , N ) <( J.J jLjJ-q i , * 4 \ Q \ 

Lg-=>.Ljt LlAI a A~'l 4 oj A a 1 1 d^jjoJt nil (jl ^jLaoj^l t aj‘'<^"'tt jjj jjl jjtjjlo — to 4Jl£ij cu»-ajj 

Jjjj jt Cj-S-2 jj ti) t^jJLiJt ^t_*Jt Jd =». jLajj^tl J-OJ ^ jALj it jj toJt ^3 t iLo^jtj 

.(joLiJt ^1 A a 1 1 ^3 (jAjjUtj ^jtjjJt j-oj j*^ ^ 1 1 jjLaj^tt jA \a~t" j Aa*\tt jl > m l ( jAl a A ~'t 

^Vlj\ . j .s lAtiW^j 

^a jiL*j) A /ii j*d t ^j toll ^a 4 j jjjjiJt tiK toJ I j-qjj-o j (jAja-q jLLxjl (Jja jjLuaJt jjj a~> 1 1 Laa j 

jjjjJI 4 a A ^ 4jjjj^JI ,;K >ntl Sjjj^ ^jLuoq j j a AJLi. ^Aj ‘(Y* N"\ (jojLo *\ j A JdA. 

( v Vjj\j\ Aj\j1 '. j.S iAtd\^ .^g^jj-ot j'i J J jLild Y 0 Y 4jJLoo».t 4-Qjij iaooj j'it 

(jxtL^_Q Jjj 4 LA-'lo ^a jjAa. £ja N N ^1 ola'i cjtjLo^tt ^ a 4 j jjAll jJjllt 4 cjj\^o -AAiATi 

. (^g^JJ-ot J J jj lJ -0 Y ^ ^ 0 ^ .1. J jt xlo ^ , \ 4 ^ va \ u lt_OJS.t jt-QJJ toL vt~t It jjt-*jJI 

jJoVjja ^ajji '. J ..S lAftit'l 

o v->. t Y * N ~Y jjljja \ o ^_a jjjJ 4 jjsjjj ^ JLij toljjjjl dxa 4^j to ^Ij^l ^ajldl 

Jljjj-toljjjjl itl \*v vK ' Jj-a j (ANH LN) jjjJt CjLlSI mm inn 4x. j-a^o ^Lojit 4^j toll CiK mi" 

(^4jj\j . j.s .(MDC Sj) SjjAj>-qJI 

j*^jJ jjxLo N 4juaj Y * \ 0 ^-dtjJt 2 _j^jJJ (BP LN) ^jjJjjjj (jlujjj 4 ^j to oiSt 

(XV A 4 v mT\ \ cjLxa jjJI A mi jj-q Jal j X^ N 4 < m\ \ jjLtoJt ^L»JI JjLq-qJI ^jj- 11 (j-° iJ®’) 

Jjji-lj 2“° 4 a <A j V,* ♦ ♦ i_jjLSj La ^tJLl^l AdiAo Lgjl 4^ J_jj| Ci*vt&l La^ <. A a *v 1 1 jl * mi) 2 ^»t j3 i_i v mi \ 

(jjjj t_sj£- ‘ jA "\\) . jl a i idl jot a-^ \t i_m mm ^jjt mi aJI j_a J J a t 

jlj-La Y,A 4 A\ a Y ♦ \ 0 £jljJI j (j-sLua {j£. (XOM US) lUjj-Q jj to^l 4^J OJ Cm let 

CitjiajjJI A /ii jj-a (j-^-'j X® A 4 j tojj jjl toJI ^LaJI j-a JjLa-aJI ^-dj-ll <j-Q (J®') j^jJ 

. Aa'vtt jLa-tol (^gi It ^-^-tjjJt L_u too 4faj_toJl ^yi !_mS T\tt JLa£.t CjjjIj lias. t(Xl,Y 4 j tojj 

jjjj t_jj£- '■ J .S iAti\\) 



QiDDliiJI tjlO^Ll r Q£Dl 



t ^jjjCa j toj-a j-o J^-l Y * \ A jjljj j^ to Cit-iloJ jjljoi Y pi ajj'il ^ jjJI 



cLj: 

' ^ jolij-a j ( 0 Y,V :4djt toJt Cit-dLuJI ‘. 0 £ , Y :ct_a_a JjJI Ja to jAa) l^-jj-al ^a CjLajAJI frl A a I 

.(o®,® :4djl toJt Cit-dLuJI f ® 0 , Y :CJ Lai jilt ia tojla) ^y£.ljjuaJt j tC. c^l A o II cl Jjjjlll Sjljl 

( j\^jjj$\ '.jAomII) 

Jjljj Y ♦ ^yi (y^llaJt ^ JJ tod -1 ilLAdt 4jt-C.I ct-jlt-A-a Y ♦ M Jjljji £ jit j-aJl (joj-aidl jj j-Loaj 

(^j\ ^jj^\ \\^ .(i_all YA* :ct_a-ajllt i-s /II \ £\ ft_ait YVA riioltJI cliLuJl) Y ♦ M 



II 


Jglsill jnhn JgD r nminj o \ jiLgo ibl 




* jj** 

djAJjJI 


11a jutUI 
7. ^Lxli AjIjj 


jduJI 

^ ^joxodl 


jduJI 

X tr 0 ^' 


jilcipT 


Pi^i 






o,V- 


1, ♦ 


♦ ,Y- 


YAV- 


(DFM) 




> > ,A 


o,N- 


1,1 


♦,1- 


It-Al 


(ADX) ^jjI 




U,*\ 


A,A- 


Y, 1 


* A 


o A YY 


(KSE) cjjUt 




> - A 


V,“\- 


YA 


♦A 


1 AYY 


(QE) jka 




A,Y 


£,♦- 


Y,® 


♦,1- 


oAlY 


(MSM) jUc. 




V,A 


Y,Y- 


> , o 


* A 


N A 1 ♦ 


(BSE) 6^^' 




# f/t 


<\,A- 


^ A 


♦,1- 


111 


llj-a 4 iialaJ jjjjt. jlj 




'. ^ | '■ J l/-> ft\\ 




nmllnll nmmill JJljiLgo ibl 1 




djajjJi 


11a jouJI 
'/ ^Uj[ AjIjj 


jolUI 

X (jXjojodl 


jonJl 

X^c^oJI 


jdii pi 


Pin 




W,- 


A,<\- 


> A- 


N A- 


N A • Y 


(S&P 500 ) KjjJ 




YV,Y 


< \,A- 


YA- 


Y,Y- 


ItONV 


(NASDAQ) Kjj^I 




YA,Y 


o,N- 


Y,V- 


Y,Y- 


o A YY 


(FTSE 100 ) SCsJLaJt 4 ^ 1^11 




X\,l 


N ♦ ,A- 


Y,Y- 


N,A- 


ItOAN 


(DAX) LlLJI 




\^y 


V,V 


Y,*- 


Y,o- 


1 AA 1 


(CAC 40 ) Lai ji 






♦ ,Y- 


^,o- 


• ,A- 


NtV®A 


(MICEX) Ljojj 




\ A ,~\ 


A,V- 


>,Y 


• A- 


NVtV®N 


(Nikkei) jLLJI 




A,Y 


N N ,Y- 


1 , Y— 


* ,A- 


N 1 A 1 V 


(HSI) gtlp 




M, ♦ 


Y,A- 


♦ ,Y- 


• A- 


N tl * V 


(KOSPI) 4 jjpJI LjP 




M,Y 


YY,Y- 


♦,1 


Y,Y 


YtV® ♦ 


(SHCOMP) ^^udl 




U,Y 


A,Y- 


>,1- 


N ,Y- 


Vtl o A 


(NIFTY) A4JI 




Y-,N 


N \ , * — 


1,0- 


1 A- 


YAtOlA 


(IBOV) JjjtjJI 




N ♦ ,A 




N,Y- 


>,r- 


VYtO-A 


(BIST 100 ) LSjl 




o,«\ 


U,Y- 


♦,1 


\y 


At- *1 


(EGX 30 ) j^a 




N S,X 


A,Y- 


N,A- 


NA- 


VY 1 


(msci) 4 jioLiii jtj^oSn 




NV,A 


V,£- 


N ,0- 


NA- 


NtOYl 


(MSCI) 








ip QimijjJI ^Imll jLszujI oSp. ] 




jr^iU) 

V . (JJ*1 Mill 


lla jJlUI 

7. j*L*JI AjIjj / 


jduJI 

•ls x 5 ^ uj ^' 


jtolUI 
X trap! 


-A-' 


Pin 




OM- 


N o A- 


1 A- 


1,1- 


YY,V 1 


( Aj j ) ^j 3 




YA, 1 - 


M,Y- 


N N A- 


®A- 


Y, ♦ (Sjjlja. 5 ca.j jjoia /.I -j) (jJ^tAJI jUJI 




N ♦,£- 


1,1 


N , ♦ 


* A 


NtNYl,N 


(d_uajjdJ j ^y^jj-at jdjj) o-uis HI 




W,Y- 


Y,Y 


♦ ,Y 


* ,Y- 


M,Y 


(dju^j jdJ ! (^A-ij-al jd j j) 4 -iAi.lt 




Y ♦ ,V- 


1 ,Y- 


N,A- 


N,V- 


A® ®,V 


(d-ualjdJ/ Pjjoat jdj-l) joodJI 




Y » ,£- 


Y,Y- 


♦ , Y- 


♦,1- 


1 A ® 1,® 


(P / ) o^^ll' 




Y N ,*\ — 


® A 


YA 


N A 


NAVA,- 


(P / J^J J ) 




Y,*\- 


V°- 


Y,V 


Y,o 


N tVVo,® 


(P / P J ) CK=>Lj^=,P1 




N Y,V- 


N A 


* ,A- 


♦ , ♦ 


lVo,Y 


(Pp / P j ) Sp' 




NY,N — 


Y,A 


♦ A 


♦ ,Y 


YVY,o 


(Pp / J^J J ) S J^* 




Y ♦ , 1 - 


M,A- 


> A- 


N,Y 


NY,- 


(Pj/ L ^jj.!jdjj)j^tJI 



‘.j .UaaW 



(jmiT)j JjlJj oonJ dgiiJI (jn pbgJl) oaJldll jlwiul qcjIId 



* jjoaLgJI 


djljj lla jutlll 
7fU Jl 


7. (j-apl plJ* 


jdii pi 


dloJI 




♦,♦ N 


* , * * 


•AY 


(jjjjJ) 4j^jj-odl SjJtlaJt cLdjll 


N,NN 


* A A 




N ,VY 


4j JjJt-toJI 4 jjjJl 1I 4^-la-aJI 


♦ ,1 N 


♦,♦ Y- 


-,- Y- 


N , ♦ Y 


SjjAaJI 4 jjjaJI cljLodl 


♦ ,V1 


♦ ,YN 


-,-A 


N ,YA 


cjjUI 


♦,VV 


• , * V 


♦ ,N • 


N ,YA 


jEa 


* , YY 


# f/t 


* , * * 


• Ao 


UlP' 



Y * N *\ jj\ X ^La_to^!l • N :4_la 1* 

Ai l o"bliLl ^a_uJ ( _ju-oL^JI * . Y 



Jjl Jj jl jLqjj_ouI 4 . \ -s. g. ^ jlAld 4 _ioopjj Co ju \ I j t 4 j-lLa jtjjt ^t ^-i-i jt pIj-ouJ S j£. J jl LlAj£. jjj-filJt t j-fi> j na % d j t Ja-La CjLq j-La_aJt jlg.Ait jdajJLj jjj-filJt I jj& jlcc.| ^j 
. CjLq j-La_aJt 4.2 J jt JLaj^t d -5 t 4 _fijJLj 5 jjCj>- Lg.ll J Q*tdt \ jjLoj ^j-a a j-coa_Ll 4 _a.LLa CiLa j 1 a a atdlj jot jjj- 2 jJt ad , 4 jj_a_^ 


















JltaJUl "ling Ion 



SjjJuUj ^ hi *4 

Research&Advisorv@FransiCapital.conn.sa 

A* * NYo <m<\ 
www.sfc.sa 

J Jllul£ ^OU jiJI 2S J-Jj 

<um <yyi o £ ^ 3 j^ a ♦ n ♦ yy\ y w j^u 

<4j J jjljjJI 4_ujjJI 4^_LqJsI 



( \ \ \ OT-TV) jru <LJUI AttA JaS ^j-a 4 i^% j-a 



Jjl-G jLoill^ul 4. \ g. ^ jLkJS*^ 4. O jii \ I ^ <iJLa (£** £^ 1 - 4 ^ S ^£. J ^1 Ltia^£. I jj& j, \"\x. s ^ ^ i f-^Q 3 qLqj)1a^II I j-fi> 

.oLo^Is-aJI iS J ^5 1 (JLall^l ^y i^'s ^ 3 t4_SilJL» Sj_»Jj=fc Lg-il J CM* \ ^jjLu^o ^y ^ ^-a_xll 4 _^ULq qLo j) 1 x a *Ijj=»J 1 auI ^3 .4_1aji_^ 







